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TOGETHER with all and singular the rights, members. hereditarnents and appurterceces to the sae belonsing or in any way
incident or appertaining, including all buidt-in stoves and refrigerators. heating s conshitiorane, plianbomag and clectiead tntores wall
to wall carpeting, fenoes and gates. and any other eqpupment or fixtares vow or hereatter ettached connected ar fitted ey maner,

it being the intention of the parties hereto that a1l such fatures and equipment, other than bouschold formtioee. be comsudered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises nnto the Mortearee. its successors amd assizns forever.

The Mortgavor represents and warrants that said Morteagor is scized of the above descrnibed premises in fee simple absolute; that
the above descnbed premises are free and clear of all hens or other encumbirances: that the Morteacor 1s lawfully cinpowered to con-
vey or encuinber the same. and that the Mortgagor will forever detend thee <aid premises unto the Mortgagee, its successors amsd assigns,
from and against the Mongagor and overy person whomsoover lawfully (lasning or to Caing the sime or ans part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will prompth pay the principsl and interest on the indebtidness evidenced by said promssony note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancad hencafter, at the option of the
Mortzagee, for the payment of taves, or public assessments, hazard itsurance praminnis, repairs or other such purposes pursitant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be imande by the Mortuoce to the Morteagor under
the authority of Sec. 453-35, 1962 Code of laws of South Carolina. as smendead, or suwmlar statutes, and Al suns so advineed shall bear
interest at the same rate or rates as that provided in said note unless otherwise aprecd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in wriling.

3. That Mortgagor will keep the improvements on the morteaged premises, whether now eusting or hereafter to be erectal, itsured
aainnt loss by fire, windstornin and other hazards in a suin not less than the balance due hereunder at any tane osl e o company or
Cenpanies acceplable to the Mortgager, and Mortgagor does hereby anign the pobicy or policies of msurance to the Martuaser and
aurees that all such policies shall be held by the Mortgavee should it wo reguire and shall indude 1oss pavable (lauses in tavor of the
Mortgazee, ard in the event of loss, Mortgagor will give immediate notice thereof to the Mortgaree by revistered meal, ol shoukd the
Mortgugor at any time fail to keep said premises imsured or faid to pay the premiuns for such imsurance, then the Muoiteamee may canse

such improvements to be insured in the name of the Mortgagor and reitnburse itself for the cost of such irsurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all immprovements upon the morteaged premises in good repair, and should Morteazor fail to Jdo
« the Morteager may. at its oplion, enter upon said promises and mabe whatever repain are necessary and charee the exvpenses for such
repairs to the mortwage debt and collect the same under this mortgace. with interest as hercindbove provided

5. That the Mortzacee may at any lime require the issnance and maintenance of insurance npon the e of 1y person obligated
under the indebtednesy secured hereby in a sum sufficient to pay the mortzage debt. with the Mortgagee as beneficiary, and if the
premiuns are oot otherwise paid, the Mortgagee may pay said premiuins and any amount so paid shall beotue a part of the mortgage

debt.

6. That Mortzayor acrees to pav all taves and other public assessinents Tevied awainst the morteaved premises on or before the
due dates thereof ared to exhitat the receipts therefor at the offices of the Mortramee nimediately upon pavment, and should the Mot
sazor fail to pay such taves and assesanents when the ame shall fall Jue, the Mortoiger sy, b ity option pay the same amd charge
the amounts so pard to the mortvage debt and collext the same under this nortcace, with interest a3 above provided.

7. That of this mortgage secures 4 “comstruction loan”, the Mortaavor aarees that the prowipal amonnt of the indeltedness hereby
seciired shall e disbiorsed to the Mortzagor 1 peniodic pasments, as constiachon prodresses, in accordance with the ternms and cordi-

twns of 4 Comstruction Loan Agreement which is separately executed Lot s nade a part of this morteage and incorporated herein by
reference.

5 That the Moncavor will not further enonmbar the prennses abane ewnled, withoat the prior conserst of the Mortgagee, and
should the Martuaszor so cnconmber such pramias the Mortzagee mav, at ity option. Jdeclare the indebtedness hereby sexured to be
intnwedhately due arad pavable and may institute any proceedings necesan to collect said indebtedness.

9. That should the Mortwavor alienate the morteszed premises by Contract of Sale. Bon! for Title, or Deed of Convevance. and
the within morteege indebtedness 5 ot paid o full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortece indebtediess, pay the reawonalile cost as required by the Asvsxiation for processing the
assumption. furnish the Associstion with a copy of the Contract of Sale, Bordd tor Title, or Dead of Connvaance, and have the interest
rate on the loan balance existing at the time of transfer modificd by mncreasing the mterest rate on the said loan balance to the marxi-
mn fate per annum pernntted o be Charved at thet e by apphcabile Sonth Caroling Low, or a kessr increase ininterest rate as may
b determined by the Association. The Associt:on will notify the Mortoamer or Las purchaser of the rew interest rate and monthl,\' pay-
ments, ared will moad bim g orew pasbock. Shoold the Mortoasor, or his Purcioeer, £al to comply with the provisions of the within
paragraph the Morteaver at its option may dedlare the indebtedness heredn weonred to be mmmedntely due and pavable and may
wnstitute any proveedings necessary to colleet said indebtedness.

10. That shoukd the Martascor fal to ke poments of prindipal and intorest as dee on the promissory note and the same <hall be
unpaid for o pertod of thirty 300 davs o of the e shonld be any falire to Ganply with and JLide By anyv by-laws or the charter of
the Morteavee, or any stipnbations «t ont an this nvsteae the Morteagee ot ats optaon s wnte to the Morteazor at his last known
address giving him thirty 1 305 davs in which to rectifv the cad detondt and <hoold the Mortoicor Bl to rectify said defaalt within the
<and thirty davs the Morteavee, mn at it option, increase the interest pate on the Jogn Bd o ce for the remaning terin of the Toan or

for a lesser tenn to the v rate it oannm peraatted to e chareed ot thit teooe B apphicable South Caroliva law, or a lesser

increase rate as may be determined by the Assenration. The monthly passo oty swoll Be plinstesd accondimels

11. That shonlkd lh(' Morteazor fal to e Pavie Tty of p[inup.ll ate ] it re <t s aline o the PTOLEssOT Y Bt .u)d Jonld ANy lll(\l‘l“‘ll}‘
mstallment bevome past due for a penie] i evcess of 15 davs, the Morteoooe nen collect a0 7Laite dhoree” not to eveeed an amount

equal to five $50) per centinr of any vk past dee mstallnient in osder to caner the extra expense mordent to the handling of such
delinguent payments

12 That the Mortvacor here b ovivns to the Mortacee, ity ssccessrs 1] assimne Ml the rents dasies andd pr(-filﬁ ACCTIng from
the mortvaged prennes rotamnna the night to collect the vane s Lons s the debt Bereln wonred i nut e arrears of pasvmert. but
should any part of the princpal mdebtedness, o interest, tives, o5 fine menrance prennmms, Te past die and unpaid. the Mortzazee
may “‘I”l‘”lt notices or fllﬁ}lrr pn-(f'rdm'.:\ l.{kr et the l!l(lY‘L"l‘L:Q'll | S8 N FRYEVELN if the v \}“” | PR Ilpl-'d il)' 4 tenant or tenants. Rnd
collect saidd rents annd profits and apply the came to the mdebtednew bereln weonned, swothont hdulin to acccunt for anvthing more
than the rents and profits actmally collectedd, Tas the cost of collection ) g tenant is anthonizad upen reguest by Mortgagee, to
mike all rental pavments direct to the Morteaces withont Tabelity to the Morteacor oot netified to the contrary ba the Motaagee,
and should saild premises at the tirae of sch defaudt be occnpiod by the Motzecorn, the AMotcacee o apply to the Tudere of the
County Court or to any Iichiee of the Conrt of Common Fleas who shall Ve reoddent va proose b in the connty aforesaid for the appoint-
ment of a reveiver with anthonty to take possession of said premises and colleot anch rents o profits. applvmee sased rends, after pay-

in the cost of lledtion, to the morteae debt wathont Tabality t acconnt for onthme more tha e rents and profits actaally
collected.

13. That the Maorteacee at its option. may reguire the Mortgagor to pav to the Moiteawee, on the first dav of each month urtil the
note secured hereby s fully paid, the following <uns in adehtion to the poanents of principal aaed interest provided in <aid note: a sam
cqual to the preminms that will next become due and pavable on pelivies of nocteace worants insence Of applicables, fire and other
hazard insurance covering the montgaged property. plis tives and sssesanents seat die on the ot oed premises Call as edtimated by
the Morteagee ) Tess all snms already paid therefor divided Ty the mrmber of snomths to cbipae Lefore cne wanth prior ta the date when
such preminms. taves and asaesanents will be die amd pavable, wrch sunes to e held b Morteavee o pan id preaminms, tawes and
special assessments, Should these paviments excerd the amonnt of pasments actindly made T the Morteaces for toves, assessments or
insuranes preminms, the excess mav he oredited by the Motteacee an sabeegqiment poevments to Beooaede b the Morteagor, of, however.
said sins shall be insufficient to vake said pavmends when the came shall Tecome doe andd pacdide] the Marteagor Jall pav to the
Mortizavee any amonnts ecessary o make up the deficiencs. The Morteazor further acees that ot the cnd of ten vears from the date
hereof, Morteawzee v, at its option apph for rerewal of morteare cnrants o sionler e ce Gf applicoable covering the halwee
then remaining diue on the miowtirage deht and the Mortoacor may  at its oplion, s the wneel ITRIN TR T t;uirn] for the remining
rears of the team or the Mortcagee moav pay aich prenomm and add the cene teothe morte o debt snabich event the Mosteecor hall
repay to Mortvacee oich premimn pavment, with interest at the rode speafed e <l pros 7
over the reminiae parrient penod

vonetes in gl sonthh installments
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